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Company Synopsis:
Emmerson Resources Limited (ASX:ERM)
has interests in 42 exploration licences,
covering 2,300 square kilometres within the
Northern Territory and New South Wales in
Australia. In the Northern Territory,
Emmerson is exploring the Tennant Creek
Mineral Field (TCMF), one of Australia's
highest-grade gold and copper fields
producing over 5. 

action@proactiveinvestors.com.au

Emmerson Resources Ltd
14:12 31 Jan 2022

Emmerson Resources keeps drill bit turning at multi-
commodity portfolio

Emmerson Resources Ltd (ASX:ERM) continued to make headway at its
cornerstone Hermitage Project in Tennant Creek late last year, with drilling
activity defining the December quarter.

The precious and base metals explorer rounded out its 2021 drill campaign at
the 100%-owned property with what it described as a "stunning" 117-metre hit,
grading 3.38% copper.

Elsewhere in the Tennant Creek region, Emmerson continued to advance its
gold prospects thanks to a 40% resource increase at the Chariot gold camp.

And in New South Wales, the company readied for a high-impact drilling
campaign over the Kiola Gold-Copper Project in 2022.

Heading into the March quarter, Emmerson had $3.9 million in the bank to
support its future operations.

Next on the agenda

Emmerson has a busy quarter ahead, with exploration planned across its
project portfolio. Initiatives include:

A large reverse circulation (RC) and diamond drill program at
Emmerson's 100%-owned Hermitage project;
Advancing access to the Jasper Hills project with the custodians
approving Emmerson's work program and measures to protect sensitive
sites;
Completing the ultra-high resolution drone magnetic survey over the
Southern Project Area at Tennant Creek;
Finalising and approving drill programs for 2022 within the TCMG Joint
Venture areas in Tennant Creek;
Continuing advanced mine studies, including reporting of JORC
resource estimates at Mauretania and Black Snake;
Ongoing mine and environmental studies to advance Mauretania and
Chariot to the TCMG mine schedule;
Reporting awaited assay results from Edna Beryl and Hermitage; and
Possibly kickstarting drilling at Kiola - subject to securing a drilling
contractor and COVID protocols.

Turning the soil at Hermitage

Hermitage is one of a cluster of 100% Emmerson owned prospects on granted mining leases that occurs within the
northern corridor at Tennant Creek.

These prospects incorporate North Star, Jasper Hills, Katherine Star and Northern Star in mining lease (ML 30177) and
Edna Beryl Thrace, and Macedon in ML 705.
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Hermitage has not seen any systematic, modern exploration, with the last exploration campaign ending in the 1990s.

This phase of Emmerson's exploration program consisted of four RC holes aimed at establishing the thickness, grade
and potential for extensions to historical mineralisation.

Drill hole HERC003 reported the 117-metre copper intersection, making it the 16th best copper intersection globally in
2021, according to an independent ranking by data platform Opaxe.

Notably, the reported intersection ranked ahead of Greatland Gold/Newcrest Mining's drilling at Haverion discovery in
the Paterson Province of WA and displays many geological similarities.

Assays from hole HERC004 and gold results from the native copper zone in HERC003 remain pending, as well as
1-metre sample splits of the 3-metre composites from all significant intersections in holes HERC002 and HERC003.

Ultimately, however, Emmerson believes this drilling has greatly enhanced the ranking and potential for economic gold,
copper and cobalt mineralisation across the Northern Project Area, particularly within the northern gravity ridge that is
host to several similar style iron-oxide copper-gold prospects.

Phase two diamond and RC drilling will recommence following the conclusion of the northern wet season and renewal
of the clearance certificate.

Resource increase at Chariot

In late December, Emmerson reported a substantial mineral resource upgrade for the Chariot Gold Project.

Thanks to a 40% jump in the resource, the project is now reported to contain 556,200 tonnes of ore, grading 7.8 g/t for
138,000 gold ounces.

What's more, the new Chariot resource estimate supports a conceptual high-grade 17.7 g/t gold open pit and a 6.3 g/t
underground operation.

Chariot is one of several mines undergoing scoping studies by exploration and mining joint venture partner Tennant
Creek Mining Group (TCMG) ahead of finalising the mining and production schedule.

Studies are also progressing over the high-grade Mauretania Gold Project.

High impact drilling ahead at Kiola

Emmerson's Kiola project is one of the highest-ranked, early-stage gold-copper projects in the portfolio and is centred
on the 15-square kilometre Kiola Geochemical Zone (KGZ).

It encompasses favourable Ordovician age rocks that display anomalously high gold and copper geochemistry plus
historic workings.

Recent work has confirmed that the KGZ contains many of the attributes of world-class porphyry gold-copper
mineralisation, and ERM has taken up an extensive fieldwork and surveillance campaign to examine its prospectivity.

Emmerson has also nabbed $118,000 thanks to a NSW Government grant to support a future drilling program at Kiola.

The company hopes to kick off drill-based exploration in the current quarter, pending rig availability and COVID
restrictions.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 

Powered by TCPDF (www.tcpdf.org)

www.proactiveinvestors.co.uk www.proactiveinvestors.com www.proactiveinvestors.com.au ca.proactiveinvestors.com www.proactiveinvestors.de www.proactiveinvestors.com.hk

United Kingdom North America Australia Canada Germany China

www.proactiveinvestors.com.au Suite 102, 55 Mountain Street Ultimo, NSW 2007 ABN: 19 132 787 654

mailto:action@proactiveinvestors.com.au
http://www.tcpdf.org
https://www.proactiveinvestors.co.uk
https://www.proactiveinvestors.com
https://www.proactiveinvestors.com.au
https://ca.proactiveinvestors.com
http://www.proactiveinvestors.de
http://www.proactiveinvestors.com.hk
https://www.proactiveinvestors.co.uk
https://www.proactiveinvestors.com
https://www.proactiveinvestors.com.au
https://ca.proactiveinvestors.com
http://www.proactiveinvestors.de
http://www.proactiveinvestors.com.hk

