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Very high-grade and wide intercept assays at Goanna
expand project potential

¢ New highgrade copper in drill hole GRC 1373 at the Goanna project intexkect
o 36m at 3.38%aopper (from 336 metres)induding
0 18m at 5.74%or 9m at 8.12% coppeffrom 339 metres)and
o 3m at 11.5%opper(from 342 metres)
e This hole adds significant down plunge extent to the emerging Goanna discovery and
indicates the mieralisation contines at depth.
e Very high and consistent bismuth grades together with localised gold provides
encouragement for further bonanza gold imetvicinity.
e Further assays pendingsome with visible copper mineralisation) results expected
imminently.
e Aggressive diling campaignfocussed on the Goanna and Monitor discovergarting in
February

Emmerson Resources has intersected further fgghde copper at its 100% owned Goanna project at
Tennant Creek.

Drill hole GRC 1373 intersected a vermtonuious and thik zone of higlgrade copper and localised
gold, providing encouragement that the emerging Goanna and Monitor discoveries combined with
the updated resource calculam from the nearby Gecko Mine, continue flarm the basis to grova
high-grade resotce base forecommencemenof production from the 100% owned Emmerson mill.
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demonstrate the potential sizehigh grade natur@and exent of this discovery (Fige 1). The latest
hole is a significant step out from the previous holes and gives us every reason to belietleethat
mineralisation wilkcontinue to growp €
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aggressive drilling campaign starting in February, much earlier than in previous years. In addition to
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continued copper discoveries, the first phase of this early drilling campaign will focus on testing for
further bonanza gld beneath the copper mineralisation. We have now
e demonstrated high grade gold beneath the copper at both Monitor and Goanna,
and given that bismuth is a pathfinder element to the gold and that this latest
copper intersection contained continuous elevateigmuth grades, we remain
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different to the ore bodies previously mined in Tennant Creek.

Thisis providing Emmerson with strong encouragement for the discovery of a whole new generation
of deposits within it extensive Tennant Creek project. The discoveries at Goanna and Monitor follow
a systematic, mulfaceted, exploration program utilising thé 2 NI RQ&a Yz2aid L}R2gS]
geophysical survey, compilation of the 3D geology and structure, combined with ground based deep
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Goanna drill holeGRC 1373

This RC drill hole was designed to test the dalyn continuation of golecopper mineralisation
intersected previously in GRC1367 (Figure 2). Unfortunately the hole was terminated due to
limitations of the drill rig and therefore did not test the main Central Shear zone. The hole did
however extend the shllow portion of the Far South Shear zone by 170m to the east with assays of
3m @ 1.21% copper. The drill hole then entered the Southern Shear Zone and multiple zones of
chlorite-hematite-quartz alteration that containegulphidesover some 72m. Assays frothis zone

gave 36m @ 3.38% Cu, 0.13% Bi from 336m down the hole, including 18m @ 5.74% Cu, 1.24 g/t Ag,

0.21% Bi from 339m, including a very high grade core of 3m @ 11.5% Cu, 0.19% Bi from 342m (Table

1).

A further zone of localised gold was encounttia the footwall of the Southern Shear and assayed
3m @ 0.45g/t gold, just prior to the termination of the hole.

Looking Forward
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pending.These assay resulése expected in or prior to February 2012.

In addition, Emmerson has planned for aggeessive drilling campaigm commence in February
focussed on the Goanna and Monitor discoverig®e first phase of this drilling campaign will focus
on testing for futher bonanza gold beneath the copper mineralisation
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About Tennant Creek

Emmerson Resources is using a new generation of high technology search techniques to explore the
Tennant Creek Mineral Field (TCMF), which historically produced over 5.50Mgakl and 470,000
tonnes of copper. Emmerson Resources has consolidated 95% of the highly prospective TCMF where
only 8% of the historical drilling has penetrated below 150m. Some of the most prospective rocks in
the field lie hidden beneath recent cover

Recently two higlgrade discoveries at Goanna and Monitor were made, demonstrating the potential

of this new approach but importantly ushering in a new style of mineralisation that has gone
undetected by previous explorers. The value of these discavéienhanced by their proximity to

the underground mine development at the historical Gecko deposit. In addition Emmerson owns the
Warrego ore processing facility, currently on care and maintenance, just 24 km from the new
discoveries.

About Emmerson Resirces

Emmerson Resource®$X: ERM is exploring the TCMF in joint venture with Ivanhoe Australia
Limited pursuant to a Farim agreement whereby Ivanhoe is sole funding $28 million in exploration
to acquire and retain 51%.

Within the TCMF Emmersoisaownsthe only gold ore treatment facility in the region (the Warrego
carbonin-pulp processing plant) and a substantial geological database plus extensive infrastructure
and equipment. Emmerson is led by a board and management group of experienced Aumstrali
mining executives including former MIM and WMC mining executive Andrew Mcllwain as non
executive chairman, and former senior BHP Billiton and WMC executive Rob Bills as managing
director and CEO.
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Media Enquiries: Released by:
lan Howarth Mr Rob Bills
Collins Street Media Managing Director & Chief Executive Officer
Ph: (+613) 9223 2465 Emmerson Resources Ltd
ian@collinsstreetmedia.com.au Telephone: (+648) 9381 7838

www.emmersorresources.com.au

Competency Statement The information in this report relating to Exploration Results is based on information compiled by Mr Steve
Russell who is a Member of the Australian Institute of Geoscientists and has sufficient exploratimnexpehich is relevant to the
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Mr Russell consents to the inclusion in the report of the matters based on his information in the form and context inappaetnsi
(attachments Figurel, 2 Tablel).
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Emmerson Drill hole

; Historic Drill hole

GRC1373- 3m @ 0.45g/t Au from 402m &
Al 3m @ 0.87% Cu & 0.14g/t Au form 405m
e
GRC1373 - 36m @ 3.38% Cu from 336m
Incl. 18m @ 5.74% Cu, 1.24 g/t Ag & 0.21%
Bi from 339 or
9m @ 8.12% Cu, 1.31 gt Ag & 0.25% Bi
from 339
Incl. 3m 11.5% Cu & 0.19% Bi from 342m
—
GRC1373- 3m @ 1.21% Cu from 219m

GRC1368

GRC1372

A
GRC1373

GRC1374
/\ (Results pending)

Figure 1: Plan view of the drill holes and mineralisation at Goanna on a bankgyf the HeliTEM geophysics
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Figure 2: Goanna cross section and recent intersections
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