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Very high-grade and wide intercept assays at Goanna        

expand project potential 

 

 New high-grade copper in drill hole GRC 1373 at the Goanna project intersected: 

o 36m at 3.38% copper (from 336 metres); including 

o 18m at 5.74% or 9m at 8.12% copper (from 339 metres); and 

o 3m at 11.5% copper (from 342 metres).  

 This hole adds significant down plunge extent to the emerging Goanna discovery and 

indicates the mineralisation continues at depth. 

 Very high and consistent bismuth grades together with localised gold provides 

encouragement for further bonanza gold in the vicinity. 

 Further assays pending (some with visible copper mineralisation) ς results expected 

imminently. 

 Aggressive drilling campaign focussed on the Goanna and Monitor discoveries starting in 

February. 

 

Emmerson Resources has intersected further high-grade copper at its 100% owned Goanna project at 

Tennant Creek. 

Drill hole GRC 1373 intersected a very continuous and thick zone of high-grade copper and localised 

gold, providing  encouragement that the emerging Goanna and Monitor discoveries combined with 

the updated resource calculation from the nearby Gecko Mine, continue to form the basis to grow a 

high-grade resource base for recommencement of production from the 100% owned Emmerson mill.  

9ƳƳŜǊǎƻƴ ƳŀƴŀƎƛƴƎ ŘƛǊŜŎǘƻǊΣ wƻō .ƛƭƭǎΣ ǎŀƛŘΣ ά¢ƘŜǎŜ ƭŀǘŜǎǘ ŀǎǎŀȅǎ ŦǊƻƳ ŘǊƛƭƭƛƴƎ ƭŀǎǘ ȅŜŀǊ ŎƻƴǘƛƴǳŜ ǘƻ 

demonstrate the potential size, high grade nature and extent of this discovery (Figure 1).  The latest 

hole is a significant step out from the previous holes and gives us every reason to believe that the 

mineralisation will continue to growΦέ  

ά¢ƘŜ ƳƛƴŜǊŀƭƛǎŀǘƛƻƴ ŀǘ ōƻǘƘ ŘƛǎŎƻǾŜǊƛŜǎ ǊŜƳŀƛƴǎ ƻǇŜƴ ƛƴ ŀƭƭ ŘƛǊŜŎǘƛƻƴs and will be the subject of an 

aggressive drilling campaign starting in February, much earlier than in previous years. In addition to 
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continued copper discoveries, the first phase of this early drilling campaign will focus on testing for 

further bonanza gold beneath the copper mineralisation. We have now 

demonstrated high grade gold beneath the copper at both Monitor and Goanna, 

and given that bismuth is a pathfinder element to the gold and that this latest 

copper intersection contained continuous elevated bismuth grades, we remain 

ƻǇǘƛƳƛǎǘƛŎ ƻŦ ŦǳǊǘƘŜǊ ƎƻƭŘ ŘƛǎŎƻǾŜǊƛŜǎ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅΦέ 

 

¢Ƙƛǎ ƴŜǿ άǎƘŜŀǊ ȊƻƴŜέ ǎǘȅƭŜ ƻŦ ƳƛƴŜǊŀƭƛǎŀǘƛƻƴ ƴƻǿ ōŜƛƴƎ ŦƻǳƴŘ ŀǘ ōƻǘƘ Dƻŀƴƴŀ ŀƴŘ aƻƴƛǘƻǊ ƛǎ ǾŜǊȅ 

different to the ore bodies previously mined in Tennant Creek. 

This is providing Emmerson with strong encouragement for the discovery of a whole new generation 

of deposits within it extensive Tennant Creek project.  The discoveries at Goanna and Monitor follow 

a systematic, multi-faceted, exploration program utilising the ǿƻǊƭŘΩǎ Ƴƻǎǘ ǇƻǿŜǊŦǳƭ IŜƭƛ¢9a 

geophysical survey, compilation of the 3D geology and structure, combined with ground based deep 

ǇŜƴŜǘǊŀǘƛƴƎ LƴŘǳŎŜŘ tƻƭŀǊƛǎŀǘƛƻƴ όLtύ ƎŜƻǇƘȅǎƛŎǎέΦ 

Goanna drill hole GRC 1373 

This RC drill hole was designed to test the down-dip continuation of gold-copper mineralisation 

intersected previously in GRC1367 (Figure 2). Unfortunately the hole was terminated due to 

limitations of the drill rig and therefore did not test the main Central Shear zone. The hole did 

however extend the shallow portion of the Far South Shear zone by 170m to the east with assays of 

3m @ 1.21% copper. The drill hole then entered the Southern Shear Zone and multiple zones of 

chlorite-hematite-quartz alteration that contained sulphides over some 72m. Assays from this zone 

gave  

 

A further zone of localised gold was encountered in the footwall of the Southern Shear and assayed 

3m @ 0.45g/t gold, just prior to the termination of the hole.  

Looking Forward 

CǳǊǘƘŜǊ ŀǎǎŀȅǎ ŦǊƻƳ ƭŀǎǘ ȅŜŀǊΩǎ ŘǊƛƭƭƛƴƎ ŎŀƳǇŀƛƎƴ, some with visible copper mineralisation, are 

pending. These assay results are expected in or prior to February 2012.  

In addition, Emmerson has planned for an aggressive drilling campaign to commence in February 

focussed on the Goanna and Monitor discoveries. The first phase of this drilling campaign will focus 

on testing for further bonanza gold beneath the copper mineralisation. 
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About Tennant Creek  

Emmerson Resources is using a new generation of high technology search techniques to explore the 

Tennant Creek Mineral Field (TCMF), which historically produced over 5.5 Mozs of gold and 470,000 

tonnes of copper. Emmerson Resources has consolidated 95% of the highly prospective TCMF where 

only 8% of the historical drilling has penetrated below 150m. Some of the most prospective rocks in 

the field lie hidden beneath recent cover. 

Recently two high-grade discoveries at Goanna and Monitor were made, demonstrating the potential 

of this new approach but importantly ushering in a new style of mineralisation that has gone 

undetected by previous explorers.  The value of these discoveries is enhanced by their proximity to 

the underground mine development at the historical Gecko deposit. In addition Emmerson owns the 

Warrego ore processing facility, currently on care and maintenance, just 24 km from the new 

discoveries. 

 

About Emmerson Resources 

Emmerson Resources (ASX: ERM), is exploring the TCMF in joint venture with Ivanhoe Australia 

Limited pursuant to a Farm-in agreement whereby Ivanhoe is sole funding $28 million in exploration 

to acquire and retain 51%. 

Within the TCMF Emmerson also owns the only gold ore treatment facility in the region (the Warrego 

carbon-in-pulp processing plant) and a substantial geological database plus extensive infrastructure 

and equipment. Emmerson is led by a board and management group of experienced Australian 

mining executives including former MIM and WMC mining executive Andrew McIlwain as non-

executive chairman, and former senior BHP Billiton and WMC executive Rob Bills as managing 

director and CEO. 
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Competency Statement - The information in this report relating to Exploration Results is based on information compiled by Mr Steve 
Russell who is a Member of the Australian Institute of Geoscientists and has sufficient exploration experience which is relevant to the 
ǎǘȅƭŜ ƻŦ ƳƛƴŜǊŀƭƛǎŀǘƛƻƴ ǳƴŘŜǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ǘƻ ǉǳŀƭƛŦȅ ŀǎ ŀ /ƻƳǇŜǘŜƴǘ tŜǊǎƻƴ ŀǎ ŘŜŦƛƴŜŘ ƛƴ ǘƘŜ нллп 9Řƛǘƛƻƴ ƻŦ ǘƘŜ Ψ!ǳǎǘǊŀƭŀǎian Code for 
wŜǇƻǊǘƛƴƎ ƻŦ 9ȄǇƭƻǊŀǘƛƻƴ wŜǎǳƭǘǎΣ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎΩΦ  aǊ wǳǎǎŜƭƭ ƛǎ a full time employee of Emmerson Resources Ltd.  
Mr Russell consents to the inclusion in the report of the matters based on his information in the form and context in which it appears 
(attachments Figures 1, 2, Table 1).  

http://www.emmersonresources.com.au/
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Figure 1: Plan view of the drill holes and mineralisation at Goanna on a background of the HeliTEM geophysics 
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Figure 2: Goanna cross section and recent intersections 


