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HIGHLIGHTS FOR THE DECEMBER QUARTER 2009

Systematic drill testing of 14 greenfields and two brownfields Tier 1
(+1.0 Moz gold equivalent) targets undertaken during the Quarter.

Three drill rigs active across Emmerson s large tenement holding in the
Tennant Creek Mineral Field under the recently concluded $18.0M JV
with lvanhoe Australia.

Bonanza gold intersection of 2m @ 50.6 g/t Au from Pinnacles North.

High-grade copper intersection of 1.9m @ 6.49% Cu from Rising Star
geophysical anomalies, including 0.6m @ 18.3% Cu.

8,556 metres of Reverse Circulation (including pre-collars) and
Diamond Drilling completed including deeper drilling at Pinnacles
North plus early stage testing of several Tier 1 targets in the Northern
Project Area (NPA) including Vivid, Olympus, Macedon, Delphi and
Rising Star.

Over 19,000 metres of regional RAB drilling completed prior to
commencement of the northern wet season resulting in the identification
of several shallow geochemical targets.

Corporate

Strong cash position of circa $12.0 million at quarter-end which, based
on current projections, will be maintained.

Emmerson Exploration Team expanded with the appointment of a
dedicated, Tennant Creek-based Database Geologist, bringing the
number of full-time geoscientists employed by the Company to 10
commensurate with the ramp-up of exploration programs under the
Ivanhoe JV.
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OVERVIEW

The December 2009 Quarter saw the steady ramp-up of exploration activities continue within Emmerson s extensive
exploration portfolio at Tennant Creek in the Northern Territory, under the Company s landmark $18 million Joint
Venture with lvanhoe Australia.

The Company remains focused on systematically testing the deep pipeline of Tier 1 targets (potential to host
+1.0Moz gold equivalent) it has identified using state-of-the-art geophysical techniques and the application of new
geological concepts to the search for a new generation of mineral deposits in this world-class mineral province. Key
exploration activities during the Quarter included:

e 1,820m of Reverse Circulation (RC) drilling which focussed on testing several regional greenfields targets
including early-stage testing of three targets in the Western Project area (WPA) and four targets in the Northern
Project area (NPA) (see Figure 1);

e 2,675m of pre-collar drilling which was completed in advance of Diamond Drilling (DDH);

e 4,065m of Diamond Drilling (DDH) which focussed on NPA targets including Vivid and Rising Star plus deeper
exploratory drilling at the Pinnacles North prospect to assist with geological interpretation and refinement of the
geophysical models;

e 19,182m of Regional Rotary Air Blast (RAB) drilling conducted across several greenfields targets within the
Trinity and Golden Slipper project areas to test for leakage of metals in the subsurface that may be consistent
with underlying mineralisation;

e  Additional geochemical RAB drilling at Pinnacles North with initial geological indications suggesting further
deeper RC drilling is warranted;

e A second stage of deeper RC drilling at Pinnacles North which confirmed previous geochemical results, and
indicated that the mineralisation is strengthening at depth (as reported to the ASX on 15 October 2009);

e  Diamond drilling at Pinnacles North, which provided valuable structural and geological information and
returned a gold intersection of 2m @ 50.6 g/t Au, within typical Tennant Creek I0CG alteration assemblages (as
reported to the ASX on 21 December 2009); and

e A high-grade copper intersection of 1.9m @ 6.49% Cu returned from Rising Star geophysical anomalies
including 0.6m @ 18.3% Cu within bornite mineralisation (see picture below) (as reported to the ASX on the
21st December 2009).

Further assay results are awaited from drilling activities during the Quarter.

e

s

Drill hole RSDD001 Bornite Vein 202.5m 202.85m: Rising Star prospect, Northern Project Area
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Figure 1: Areas of exploration activity December 2009 Quarter

December Quarter Drilling

The December Quarter once again saw accelerated drilling over a variety of greenfields and brownfields targets
using a variety of drilling techniques, as summarised below:

7 RC drill holes for an advance of 1,820m;

21 diamond pre-collars for an advance of 2,675m;

24 diamond drill holes for an advance of 4,065m; and
517 RAB drill holes for an advance of 19,182m

Full Quarterly drill statistics are presented in Table 2.

Drilling was centred in three main project areas (see Figure 1).

e Southern: Trinity Regional & Pinnacles North targets (all within the larger Trinity project),
e Western: Colombard, Drakaar and Trireme; and
e Northern: Vivid, Macedon, Olympus, Delphi, Golden Slipper & Rising Star.
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