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Drilling to commence on new geophysical models at the Trinity
Project, additional down plunge drill results at Golden Forty

Announcement

Trinity Project

New 3D inversion models based on the latest detailed 50m spaced gravity data over the Trinity — Trolka area (figure
1) now reveal large discrete gravity anomalies that are characteristic of similar iron-oxide copper-gold targets
(10CG) such as Olympic Dam and Prominent Hill. In addition two trial orientation lines of deep looking electrical
geophysics over the Trinity 1 target have been conpleted. The electrical geophysics trial utilised the Induced
Polarisation (IP) and also the Audiomagnetotelluric (AMT) methods. Modelling of the gravity and electrical
geophysics has indicated the presence of deep dense I0CG style targets that can be correlated with high
chargeahility (IP) and low to moderate resistivity (AMT) at depths of up to 1 km below the surface (figure 2).

Many of these targets are interpreted from the geophysics to have good down plunge extent and strike continuity and
will be tested by a phase of 2,500m of deep diamond drilling and approximately 5,000m of Reverse Circulation
drilling commencing in early August, 2009.

Golden Forty Mine Area (Phase 3)

Folloning encouraging drill results from last year's drill program at Golden Forty, an additional ten RC holes for a
total of 2,062 metres were conpleted (Figure 3). Assay results have now been returned for these holes and have
significantly increased our geological understanding of the targeted down-plunge mineralisation. Best results
summarised below (see Table 1 for detailed results and drill hole locations):

- 2m @ 17.7g/t Au, 0.14% Cu from 135m (GFRCO43);

- Im@9.62g/t Aufrom 113mand 1m @ 1.44g/t Au from 138m (GFRC044)
- Tm@ 1.91g/t Au from 54m (GFRC045) and;

- 1Im @ 6.48g/t Au, 0.36% Cu from 138m (GFRC0489).

Dxill hole GFRC043 returned an encouraging assay result of 2m @ 17.7g/t Au, 0.14% Cu from 135m approximeately
25m down-dip of last year's drill hole GRFCO38 (4m @ 15.3g/t Au from 121m including 2m @ 28.6g/t Au from 122m
—Hgure 4).

The above gold mineralisation is north dipping and occurs within a brecciated chlorite-magnetite iron-oxide
assemblage which remains open at depth. However drilling of the shallow up plunge extent returned only patchy -
discontinuous low grade results (GFRC045, 046 & 047).
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At this stage no further work is planned at Golden Forty as drilling will be directed at the 2009 greenfields targets
which include the above Trinity project and also the Northern Project Area, as these are believed to have better tier 1
potential. Note the prograns are now all funded by Ivanhoe Australia Limited (ASX: IVA) as part of their $18m farm-

in.
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Magnetic Analytic Signal Image
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Fgure 1 - 3D Gravity Inversion model of the Trinity-Troika areas (grey), Magnetic Analytical Signal (red).
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Fgure 2 - Trinity 1

Top — Cross section of AMT showing a low resistivity zone associated with Trinity 1

Middle — 2D Induced Polarisation showing chargeable zones (red, interpreted as sulphides or iron-oxide)

Bottom — 2D gravity model showing depth extent of dense iron-oxide (interpreted host to the mineralisation — note section
depthis 1 km)
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Fgure 3- Golden Forty Dxill Hole Locations (blue dots = latest phase 3 drilling)
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Fgure 4 — Golden Forty (cross section showing mineralisation is still open down plunge)
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Table 1 - Golden Forty Drill Results

Competency Statement

The information in this report relating to Exploration Results and Mineral Resources is based on information compiled

by Mr Seve Russell who isa Member of the Australian Institute of Geoscientists and has sufficient exploration

experience which isrelevant to the style of mineralisation under consideration to qualify as a Competent Person as

defined in the 2004 Edition of the * Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves'. Mr Russell isa full time employee of Emmerson Resources Ltd and consents to the inclusion in the report of

the matters based on hisinformation in the form and context in which it appears. (attachments: Figures 1, 2, 3, 4 and Table 1).
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