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HIGHLIGHTS

Significant intercept received from the Analytic One target, including:
24m @ 6.27g/t Au from 246m incl. 3m @ 48.3g/t Au from 264m

Analytic One represents first drillhole into Emmerson’s developing
greenfields portfolio of projects.

RAB drilling continues across other greenfield and brownfield targets to

identify anomalous gold, copper and other pathfinder anomalies
ahead of further RC drilling in early 2009.

Announcement

Emmerson Resources Limited (ASX: ERM — “Emmerson”) is pleased to
report that it has received encouraging assay results from a Reverse
Circulation (RC) drillhole from one of the Company’s greenfields exploration
targets within the Tennant Creek Mineral Field in the Northern Territory.

Drill hole ANRCO001 was drilled in November to test the ‘Analytic One’
greenfield target, which lies approximately 6km west of the Tennant Creek
township within Perpetual Pastoral Lease 1142. Three metre composite fire
assays of the drillhole returned a result of 24m @ 6.27g/t Au from 246m,
including 3m @ 48.3g/t Au from 264m.

Analytic One is an undercover target that is manifested as a diffuse magnetic
anomaly, broadly coincident with the highly mineralised “Chariot Line” but
offset to the north along a major reactivated F1 fold (fig 1). Whilst the
anomaly had been recognised by previous explorers, its significance was
recently elevated following Emmerson’s acquisition of additional geophysical
data, and reprocessing and reinterpretation of the geology and structure (fig
2).

ANRCO001 was drilled to 378m and intersected several lenses of iron-oxide
(haematite and magnetite) within a broad zone of chlorite-magnetite
alteration. Gold mineralisation is contained within massive haematite-chlorite-
magnetite ironstone.

The Analytic One iron-oxide body (which hosts the gold mineralisation) has
no surface expression and is covered by 5-7m of recent alluvium. The new
geophysical model suggests this body is vertically dipping, with a top of
around 170m.
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As a greenfields target, this area has no previous drilling or surface sampling, and, consistent with the disciplined
business process that Emmerson has adopted, was only tested with one initial drillhole.

However, following these encouraging results, this target will now move into a new phase of interpretation,
ranking and drill testing.

A similar target, Analytic Two, situated to the east of Analytic One (fig 2) was also drilled. ANRC002 was
terminated at 408m and unfortunately did not intersect the host ironstone, however the intensity of alteration
encountered at the modelled depth suggests a ‘near miss’. Thus, the next phase for this project will include
deployment of Emmerson’s new three component downhole magnetometer and gamma probe to determine both
the presence of any off-hole magnetic source (i.e. magnetite ironstone) and vectors from the alteration
mineralogy.

2009 Exploration Program Update

Emmerson’s forward program consists of further systematic targeting and ranking of both brownfields and
greenfields opportunities during the wet season, ahead of another intense drilling campaign in early 2009. In the
interim, the RAB (rotary air blast) rig will continue drilling and collecting geochemical samples across priority
targets (weather permitting) in anticipation of providing geochemical vectors for planned RC drilling.

Although Emmerson is well funded, the Company will continue to look for cost savings and opportunities for
alternative funding. To this end, Emmerson has actively participated with the Northern Territory Government'’s
initiative of engaging with Chinese companies that are seeking investment opportunities in the Northern Territory
resource sector. Although at a relatively early stage, a number of these companies have expressed interest in
Emmerson’s strong portfolio of projects and innovative exploration approach. Similarly the Company is also
ascertaining interest from a number of major Australian resource companies.

Yours Sincerely
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Competency Statement

The information in this report relating to Exploration Results and Mineral Resources is based on information
compiled by Mr Steve Russell who is a Member of the Australian Institute of Geoscientists and has sufficient
exploration experience which is relevant to the style of mineralisation under consideration to qualify as a
Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Mr Russell is a full time employee of Emmerson Resources Ltd and
consents to the inclusion in the report of the matters based on his information in the form and context in which it
appears. (attachment: Figures 1, 2, Table 1).
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Background — Emmerson Resources

Emmerson Resources (ASX: ERM — “Emmerson”) is an Australian-based gold company focused on the exploration
and development of the richly-endowed Tennant Creek Mineral Field (TCMF) in the Northern Territory of Australia,
where it has a dominant ground position covering some 2,700km?. The Company listed on the ASX in December 2007
following a successful A$20 million IPO.

Emmerson has implemented an aggressive exploration program aimed at delineating extensions to existing
mineralisation in the brownfields environment and also to discover a new generation of Au-Cu deposits in the
greenfields environment. The strategy is based around the application of modern and innovative exploration
techniques to reactivate the world class Tennant Creek Mineral Field - a field which produced over 5.5 million ounces
of gold and 470,000 tonnes of copper since its discovery in the 1930s.

The Company’s asset base also includes ownership of the only gold treatment facility in the region (the Warrego
carbon-in-pulp processing plant) and a substantial geological database plus extensive infrastructure and equipment.

Emmerson is headed by a group of experienced Australian mining executives including former MIM and WMC mining
executive Andrew Mcllwain as Non-Executive Chairman, and former senior BHP Billiton and WMC executive Rob Bills
as Managing Director and CEO.

Hole East \elgig] RL Dip Az From To Wdth Gold Cu 2] Fe
Number (GDA) (GDA) (GDA) (deg)  (deg) (m) (m) (m) (git) (%) (ppm) (%)
ANRCO01 408210.19 7827099.59 34397 -70 150(mag) | 246 270 24 6.27 Pending | Pending | Pending
incl. 264 267 3 483 Pending | Pending | Pending

294 309 0.13 Pending | Pending | Pending

Table 1. Significant RC drilling results from the Analytic One Prospect

Note: (1) All results reported are 3 metre, speared, RC drill samples.
(2 Assay method is 40 gram fire assay with ASS determination.
(3 Gold results are reported at a 0.1 g/t Au cut-off with no top cut applied.
(4) Calculated intersections may include internal intervals up to 2m below the cut-off grades.
(5) Duplicates and standards were routinely inserted.
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