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WEST AUSTRALIAN NEWSPAPERS HOLDINGS LIMITED
A.C.N. 053  480  845

Results of Poll

The Chairman has declared the outcome of the 
poll taken at the annual general meeting of West 
Australian Newspapers Holdings Limited, held on 
9 November 2007, as follows.

1. The resolution to re-elect Mr P J Mansell 
as a director was carried.

2. The resolution to elect Mr S Mayne as a 
director was defeated.

3. The resolution to approve the remuneration 
report was carried.

Bernard Yates
Company Secretary
9 November 2007

Bank of Queensland
Owner Managers Wanted 

Bank of Queensland has a unique opportunity 
available for an Owner Manager to partner with 
Australia’s fastest growing bank to take advantage 
of the potential for the astute and commercially 
minded banking professional.

Successful Owner Managers will need to demonstrate 
a strong lending background within retail and small 
business banking in addition to other assessment 
criteria combined with pertinent knowledge of 
banking practices.

Bank of Queensland Limited ABN 32 009 656 740

To fi nd out more about becoming an 

Owner Manager with Bank of Queensland, 

please contact Brad Inwood 

on 0438 714 962.

boq.com.au

See our ad in the Sport section

FROM $64
SORTIMOS 

MANY 
MODELS AVAILABLE

Keep all your bits and 
pieces together with a 
steel Sortimo organiser
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A BUSINESS LOAN 
IN 15 MINUTES

Funds from $30k to $750k

• Clear Funds in 24 hours

• Loans for 1 to 6 months

• By Caveat over any property

• No Financials or CRA requires

• For any business purpose.

Call 180 Corporate on
1300 180 180

www.180corporate.com.au

FINANCIAL
SERVICES

MR Money Resources
Pty Ltd

Lic. Credit providers 000232
Lic. Finance brokers 000601

Established 1986
P.O. Box 8290 South Perth

W.A. 6151
www.moneyresources.net.au

barry@moneyresources.net.au
Phone 0417 183 659

Commercial
Mortgages to 85%

LVR - rates from 8%

Hire Purchase,
Lease Finance,
Bridging loans,

Corporate loans,
Interest Only loans,

Loans for any worth while
Purpose

Instant Approval
Settlement within 24 hours.
# All loans subject to an

approval process

A A A A A

G W SANSOM
& ASSOCIATES

(Est. 1967)
FB Licence 536

Fixed Interest Mortgages
Funds Readily Available

Investment/Business Loans

FROM

7.5% PA
PHONE: 9481 2999

FAX: 9481 5005
5 MILL ST PERTH

GOOD CREDIT BAD CREDIT
Bank said NO?

With or Without Paperwork
Residential/Commercial loans

Perpetual Funding Group
Lic. FB2536

1800 667 707
9am-8pm Mon-Sat

THE WEST CLASSIFIEDS

Call 13 22 80.
Give yourself the best
chance to sell it. Be it
Motors, Real Estate, For
Sale, or whatever. We can
help you advertise it.

It’s easy
Don’t delay
Ring now

THE WEST CLASSIFIEDS.
Whether you’re buying or

selling — It’s easy.
Call 13 22 80.

Northbridge businessman Dean
Scook faces up to five years in jail after
being convicted in the District Court
on Saturday over a market deception
scheme involving shares in junior
explorer Intrepid Mining.

After a three-week trial, a jury
could not reach a verdict on Friday
and deliberated well into Saturday on
what is probably the biggest suite of
charges ever laid by the Australian
Securities & Investments Com-
mission.

Judge John Wisbey remanded
Scook in custody after he was convict-
ed of 158 out of 159 charges of creat-
ing a false impression or misleading
impression of actively trading Intrep-
id shares in the first two months of
1998.

But Scook’s friend and co-accused,
former high-flying stockbroker Jeff
Braysich, was released on bail after
being convicted on 25 out of 26 of the
same charges, which related to trading
in Intrepid while it was morphing into
Cobra Resources.

The case followed a long investiga-
tion by ASIC into various aspects of
Intrepid-cum-Cobra that culminated
in Scook and Braysich being charged
in January 2003.

Separately, Braysich was the focus
of a major investigation into the activ-
ities of his former Sydney-based
investment advisory operation, Saxby
Bridge.

Federal prosecutors alleged in the
trial that Scook became keen to
increase substantially his ownership
of Intrepid shares in October 1997

when Intrepid announced it was going
to take over Cobra Resources.

Mr Hall said Intrepid issued seven
million shares at 50¢ each to help fund
the Cobra takeover. 

Scook bought two million shares in

that placement through his private
company, Challiston Pty Ltd, and
with finance from lender Waltham-
stow. 

Mr Hall said those 50¢ shares were
allotted to him on February 23, 1998,

and were quoted on the stock
exchange at $1.33 on February 27,
representing a profit to Scook of about
$1.7 million.

In the meantime, Mr Hall said
Scook had also borrowed several
hundred thousand dollars from
Walthamstow and various business
associates and acquaintances of his to
buy a big number of Intrepid shares.

Mr Hall said it was these shares that
Scook then traded illegally on an
almost daily basis in January and Feb-
ruary 1998, in trades worth up to
$800,000 at a time, to ensure Intrep-
id’s share price remained well 
above $1.

The prosecution alleged Braysich
knowingly facilitated 26 of these
trades and received substantial brok-
ing fees. The trades were illegal
because Scook was both the buyer and
seller, the prosecution claimed.

It was alleged Scook made it appear
that trades were being done between
independent parties when he was
actually transferring to Challiston
shares that he owned and that were
being held by Walthamstow as
security.

Scook had argued that he was being
forced by the financier to sell Intrepid
shares and legitimately wanted to
maintain his position in the group.

The trial had originally been
expected to last up to three months
but was cut short after lawyers agreed
to the use of undisputed evidence and
based the trial around disputed facts
and interpretations.

It is believed to be likely the pair
will appeal. Judge Wisbey will hold a
sentencing hearing on Friday.

Scook, Braysich guilty
on phoney share trading
NEALE PRIOR and RYAN PEDLER

Sentence wait: Jeff Braysich, left, and Dean Scook during a break in their trial.

Takeover target Midwest Corp has
vented its frustration at what it claims
is suitor Murchison Metals’ unrea-
sonable production forecasts by tak-
ing its case to the Takeovers Panel.

The panel is yet to decide whether
to agree with Midwest’s claim and
label Murchison’s hostile bid unac-
ceptable because of a deficient bid-
der’s statement.

The regulator has the power to
force Murchison to qualify its much-
vaunted aim to be producing 25 mil-
lion tonnes of iron ore a year over a 15-
year period from its Jack Hills project,
despite having a stated resource base
of only 97 million tonnes. Murchi-
son’s forecasts assume a resource tar-
get of at least 375 million tonnes.

Neither Midwest nor Murchison
would comment on Midwest’s panel
application. In a brief statement con-
firming its actions, Midwest said it
decided to take the step because it
believed Murchison’s bidder’s state-
ment was “materially misleading”.

Murchison has made clear in the
past it is confident its Jack Hills tene-
ments will contain the necessary iron
ore resources.

Investors have also backed Murchi-
son’s claim, and the fact that its oper-
ations are more advanced than
Midwest, by valuing the company at a
substantially higher multiple than
Midwest.

Both Murchison and Midwest have
been aggressively drilling their re-
spective Mid-West properties al-
though Midwest has already warned it
would take six months before it could
update its resource base.

Murchison’s unconditional one-
for-1.08 takeover offer for Midwest
opened last week.

Panel vets
Murchison
ore forecast 
PETER KLINGER

geological database and a gold treat-
ment plant, from what was once
known as Giants Reef Mining (later
renamed Centralian Minerals).

Giants Reef was forced to close its
flagship Chariot mine two years ago
after discovering it contained less gold
than expected.

With the help of Stark Investments,
the US hedge fund which has backed
Harvey Beef, contractor NRW Hold-
ings and failed animal drugs group
Chemeq, Emmerson picked up the
Giants Reef licences and now plans to
spend at least $10 million of the IPO
proceeds to further explore the area.

Emmerson is chaired by former

Lafayette Mining managing director
Andrew McIlwain while former
senior WMC geologist Rob Bills is
managing director.

Mr Bills said Emmerson’s focus
would be to re-evaluate the entire
Tennant Creek field using more mod-
ern exploration techniques in the
hope of adding to the area’s historic
production of 5.5 million ounces of
gold and 470,000 tonnes of copper.

Despite having picked up the War-
rego treatment plant off Giants Reef,
Mr Bills said Emmerson would not be
rushing into production, instead
sticking to its strategy of building a
“world-class resource base through
both brownfields and greenfields
exploration”.

Mr Bills said only 7 per cent of all
drill holes completed in the Tennant
Creek region penetrated deeper than
151m, which gave him hope of mak-
ing new discoveries at depth.

Emmerson’s board also includes
former stockbroker Tim Kestell and
Singapore-based merchant banker
Simon Andrew.

Stark’s dominant shareholding in
Emmerson should be diluted from 70
per cent to about 41 per cent following
the IPO, which is being led by stock-
broker Bell Potter.

The IPO shares, to be issued at 20¢
each, are due to begin sharemarket
trading on December 17, by when
Emmerson will have a listed value of
$40 million.

Giant Reefs gold ground to get a work over 
From page 39Emmerson’s

strategy is
to build a
world-class
resource
base
through
both
brownfields
and
greenfields
exploration.

Hastings Funds
Management’s
Australian
Infrastructure Fund has
lifted its stake in Perth
Airport by 4.4 per cent
to 29.3 per cent after
buying out BAA. The
additional equity is
worth $64 million. It
also paid $10 million for
15 per cent of airport
convertible notes.

Airport buy


